Third and Fourth Quarters 2009

greater DES MOINES

economic Indicators

Statistics reprinted with permission of Federal Deposit Insurance Gorporation -- Regional Economic Conditions (RECON)

Greater Des Moines is statistically equivalent to the
Des Moines-West Des Moines Metropolitan Statistical Area,
comprised of five counties in Central lowa.

LABOR FORCE AND POPULATION

US {Sum of States)

2008 2008 08Q1 0802 0803 0804 09cn
Labor Force (04} 1531243 1542865 1541421 | 15258220 1542643 1553990 1546617 1536590 1546970 15492335 1532890
% Chy Year Aga 1.1% 0.5% -0.1% 0.5% 1.0% 1.0%: 0.6% 0.5% 0.3% -0.3% -0.9%
Employed 146,046.7 1453625 139577.5] 1447330 1461627 1460257 1442007 1401247 1405917 1400693 1357243
%6 Chy Year Ago 1.1% -0.5% -3.8% 0.0% 01 -0.5% -1 5% -32% -3.5% -4.1% -4 0%
Unemplayed 7OFrF §9243 142646 5,067.0 §,095.7 93703 101610 135343 141053 145540 145647
% Chy Year Aga 1.1% 26.1% 29.5% 10.2% 19.6% 30.2% 44 7% B7.8% T4.2% 558.5% 43.3%
Unemployment Rate 4 5% 5.8% 9.3% 52.3% 5.2% 5 .0%: 5 6% 5.5% 9.1% 9.6% 9.5%
Population () 301,580.0 3043750 3070070
%o Chy Year Ago 1.0% 0.9% 0.9%
lowa
2007 2008 2008 08Q1 08Q2 0803 0804 03 09Q2 0903 0904
Labor Force (M) 1,660.2 1675.4 167358 16628 1,651.0 16551 16815 16626 1,674.0 165306 16750
%o Chy Year Ago 0.4% 1.1% -0.3% 0.9% 1.4% 1.4% 0.6%: 0.0 -0.4% -0.4% -0.2%
Employed 1,595.3 16053 15740 1,585.0 16143 16155 1,6035.4 1,561 1 1,5509 15516 15725
% Chy Year Ago 0.4% 0.4% -1.9% 0.7% 1.0% 0.6%: -0.4% -1.7% -21% -21% -1 9%
Unemplayed E1.89 731 99.5 749 BE.7 726 751 1015 931 99.0 1055
% Chy Year Aga 0.5% 18.1% 36.5% B.5% 13.8% 256% 285% 355% 39.6% 36.4% 351%
Unemployment Rate 3% 4.4% 5 .0% 4.5% 4.0% 4.3% 4. 7% E.1% 5.5% 5.9% B.3%
Population () 28757 248340 3,007 45
%8 Chg Year Ago 0.5% 05% 0.5%
Des Moines, IA (M5A)
2007 2008 2008 08Q1 08Q2 0803 0804 03 09Q2 0903 0904
Labor Force (M) 305 36 3151 323 HMaT FMrF.0 1.4 3093 5.0 F20.2 31549
%o Chy Year Ago 1.9% 1.0% 0.5% 1.6% 1.6% 1.1% -0.4% -1.0% 0.4% 1.0%: 1.4%
Employed 2997 301 .4 297 5 2996 3024 305.0 2957 2931 2980 301 .4 296 .5
% Chy Year Ago 1.8% 0.6% -1.3% 1.6% 1.3% 0.6%: -11% -22% -1.1% -1.2% -0.7%
Unemplayed 108 12.2 17 6 12.8 11.4 12.0 126 162 16.0 18.5 19.4
% Chy Year Aga 289% 13.0% 44 3% 7.E% 11.8% 16.5% 17 8% 26 E% 40.4% 56.7% 24 0%
Unemployment Rate 3.5% 3.9% a2 6% 4.1% 3.7% 3.5% 4.1% 2.2% a2.1% a2.9% 5.1%
FPopulation (000} 5457 5562
%o Chy Year Ago 21% 1.89%

Data is Mot Seaszanally Adjusted
Source: Bureau of Labor Statistics (Haver Snalytics)
Created 3172010 5:43:01 AM
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Third and Fourth Quarters 2009

PAYROLL EMPLOYMENT

Greater Des Moines Economic Indicators

2007 2008 2009 0801 0802 0803 0804 0901 0902
Total (000) 1375984 1367903 130919.8 | 1363300 13791890 1366907 1361717 1313480 13,5343 1300283 1307687
2% Chy Yedar Ago 1.1% -0E% -4.3% 0.5% -0.2% -0.7% -2.0% -3.7% -4 % -4 9% -4 0%
Government 222182 225094 225492 | 226087 227423 M MBI 229683 227670 228943 MEMO 229043
2% Chg Year Ago 11% 1.3% 0.2% 1.3% 1.3% 1.6% 1.0% 0.7% 0.7% -0.4% -0.3%
hdarfacturing 13,8791 134058 11,8332 | 135353 135420 134353 1306807 122760 M E¥F3 11,7523 116270
2% Chy Yedar Ago -2.0% -34% -11 4% -2.2% -2.7% -3.4% -5.3% -9.6% -12.3% -12.5% -1 0%
Private Monmty 101,501.2 1008751  96487.5 | 10018360 1016347 1015370 1001427 9653050 967627 966450 962373
% Chy Year Ago 1.5% -0E% -4 3% 0.7% -0.1% -0.58% -2 2% -3.9% -4.8% -4.8% -3.9%
lowa
2007 2008 2009 0801 0802 0803 0804 0901 0902 0903 0904
Total (000) 1,518.1 1,524.4 14782 1,501.9 1,540.3 15215 1,5339 14722 1,492.0 14645 14839
2 Chy Year Ago 1.0% 0.3% -3.0% 0.9% 0.6% 0.4% -0.5% -2.0% -31% -3.7% -3.3%
Government 2439 25248 254 F 254 .3 257 9 2330 2606 2572 2607 2410 26041
2% Chg Year Ago 14% 1.2% 0.7% 11% 1.3% 1.4% 1.2% 1.4% 1.4% 0.8% -0.2%
hdarfacturing 2298 2274 2037 2288 2295 2282 2230 20949 2026 2000 2024
% Chy Year Ago -0.6% -1 0% -10.4% 0.6% 0.2% -1.3% -3.4% -5.3% -11.7% -12.4% -9.4%
Private Monmty 1,0396 1,044.1 1,019.8 1,018.8 1,052.8 1,054.3 1,050.3 1,005.2 1,028.7 1,023.8 1,021.7
2% Chy Yedr Ago 1.3% 0.4% -2.3% 1.0% 0.5% 0.6% -0.3% -1.3% -2.3% -2.9% -2.7%
Des Moines, 1A (MSA)
2007 2008 2009 0801 0802 0803 0804 0301 0302 0903 0904
Total (000) 3227 3253 T A 3204 32841 32641 3265 B3 I3 HME3 ]
2% Chy Yedar Ago 25% 0.5% -2.3% 1.8% 1.1% 0.7% -0.4% -1.3% -21% -3.0% -2.8%
Government 408 418 425 420 427 401 430 431 437 403 427
2% Chy Year Ago 36% 2.7% 1.4% 27% 3.1% 2.3% 29% 26% 2.3% 0.5% -0.7%
hdanufacturing 197 198 181 197 197 197 193 183 182 180 180
% Chy Year Ago -1.0% -05% FT% 1.0% 0.5% 0.5% -3.0% A% -7.E% -5.6% -6.7%
Private Monmty 2621 2637 2572 2588 2657 266 4 2641 2548 2594 25841 2566
2% Chy Year Ago 26% 0.6% -2.5% 1.5% 0.9% 0.6% -0.5% -1.5% -2.4% -3.1% -2.8%
Data iz Mot Seazonally Adjusted
Source: Bureau of Labor Statistics (Haver Analytics)
Crested 3162010 12:39:34 PM
200 Unemployment Rate, Des Moines, I1A {(MSA)
- o
10.0%: - = = = =
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= 6.0% ————= ::’#,;—— ————=
20% —Smme = = T T D S S et
2.0%
0.0%
v o2 073 O7iad G g2 Oges 05 0ac 092 093 09
= = =lnited States (M54 4.5% 4.4% 4.7% 4 6% 5.3% 5.2% B 0% B 6% g.8% 91% 96% 9.5%
lowva (MSA) 4.3% 3.5% 3.5% 3E% 4.5% 4.0% 4.3% 4.7% B.1% S5% 5.9% B.3%
Des Moines, 18 (M50 (RSA) | 3.9% 3.53% 353% 34% 41% 37% 35% 4.1% 5.2% S1% 59% 6.1%

S4&, = Seasonally Adjusted, MSA = Mot Seasonally Adjusted
Saource: Bureau of Labor Statistics (Haver Analytics)
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Third and Fourth Quarters 2009

Greater Des Moines Economic Indicators

Total Payroll Employment Growth, Des Moines, |1A {(MSA)

o 40%
T
E 2.0%
}__ — .
g 0.0%
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b=
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o -4.0%
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[
-6.0%
07en a7 a2 0723 a7 zd ey | g2 053 05cd 096G 09z 0923 a9cg
= = =lUnited States (N34 1.53% 1.2% 1.0% 0.9% 0.5% -0.2% 079 | -2.0% -3.7% -4 B% -4.9% | -4.0%
m— | (RSA) 1.0% 0.9% 1.0% 1.0% 0.9% 0.6% 0.4% O5% | -20% | -5A4% | 3% | -33%
Des Moines, |4 (MSA) (MSA) | 26% | 25% | 26% | 24% [ 19% | 14% | 08% | -04% | 13% | -21% | -3.0% | -28%
NS4 = Mot Seazonally Adjusted
Source; Bureau of Labor Statistics (Haver Analytics)  Created 3ME201012:20:51 PM
Manufacturing Employment Growth, Des Moines, 1A (MSA)
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-14h0%
07 ora 0Fs 07 ad 030 0ac2 08a3 05c4 03 092 093 09
= = ®lnited States (NSA) 1B | -24% | -22% | -20% | -22% | -2T% | S54% | 53% | 96% [ 12353% [ 125% | 110%
laava (WS -05% | 14% | -0.3% 0.0% 0.6% 0.2% S14% | -34% | 85% [T [ 123% | 94%
Des Maoines, 18 (MSL8) (NS | -1.4% | -22% | -1.3% 0.5% 1.0% 0.5% 0.2% -30% | BA% | -TE% | -86% | 69%
MEA = Mot Seazonally Adjusted
Source: Bureau of Labar Statistics (Haver Analytics)  Creasted 3M 62010 1:00:09 P
Private Nonmanufacturing Employment Growth, Des Moines, I1A (MSA)
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o
-6.0%
ovan v avas IReL) 5an 052 0gcs o5c4 0gcx oger 093 09cad
= = =United States (NS4 1.8% 1.7% 1.5% 1.2% 07% 0% | -08% | -22% | -389% | -48% | 48% | -39%
— i (A 1.4% 1.4% 1.53% 1.2% 1.0% 0.5% 0.6% 03 | 13 | -23% | 28% | 2T
Des Moines, 14 (MS2) (NS [ 28% 29% 26% 22% 1.5% 0.9% 0.6% S08% | 15% | -24% | 5% | -28%

MS& = Mat Seazonally Adjusted
Source: Bureau of Labor Statistics (Haver Analytics)  Created 3ME201012:51:09 PMW
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Third and Fourth Quarters 2009

Per Capita Personal Income
Des Moines, 1A (MSA) - 2007
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United States lowa Des Moines, 1A (MSA)
Source: Bureau of Economic &nalysis (Haver Analytics)
Created 552002009 3:59:41 PM
United States
2007 2008 2009 0801 0802 08Q3 0804
Total Permits (vear-to-date) 1,380,470 892,771 72232 230,879 521,364 749924 892,771
% Cha Year Apo -24.9% -33.3% -398% -36.4% -32.0% S32 7% -33.3%
Single Family Housing Permits 973,262 SEJ 873 435,095 149,251 332,296 430,760 569,873
% Cha Year Apo -29.5% -41 4% 23T -43.1% -41 0% -40.4% -41 4%
i Family Housing Permits 407,208 322,595 1371357 81,628 189,065 269,164 322,895
% Cha Year Apo =11.0% -20.7% -S7 5% -19.0% -7 .4% -12.4% -20.7%

Median 5F Home Prices (HSA)
%o Chag Year Ago

Existing Home Sales (H5A)

%o Cha Year Ago
lowa

Total Permits (year-to-date)

Median SF Home Prices (HSA)
%o Cha Year Ago

% Chi Year Ago -18.6% -27 E% -6.7%
Single Family Housing Permits 8.9 5,550 5407
% Chi Year Ago -18.0% -32.a% -2.5%
Multi Family Housing Permits 2.3 2 088 1723
% Cha Year Ago =207 =11 6% 17 5%
Existing Home Sales (HSA)
95 Cha Veagr Ago
Des Moines, 1A (MSA)
2007 2008 2009
Total Permits (year-to-date} 3,806 2929 2482
% Cha Year Ago -258% -Z43.0% -15.3%
Single Family Housing Permits 3,165 1,815 1,803
% Cha Year Ago 7T -2 7% -0.7%
hulti Family Housing Permits B35 1,114 E7S
% Cha Year Ago -50.53% T4.6% -39.0%

31 5%
1,039
3 2%
335
32.3%

0801
B5E
-21.1%
411
-26.6%
245
-9.6%

31 1%
2,910
31 .8%
565
28 0%

08Q2
1 485
-2 5%
831
-41 8%
557

17 &4

1 T%
4,509
51 .9%
1,310
31 0%

08Q3
2010
34 4%
1,410
4% 9%
B0
0.3%

27 5%
5,550
32.5%
2 055
A1 5%

08Q4
2,979
23 0%
1,815
427%
1,114
74 5%

090
119,053
4G4
g0072
AB4%
35 581
522%

-42.6%
G533
-34.3%
;23
-50.9%

09¢r
224
-B5.9%
220
-46.5%

-98.4%

0902
276,356
A7 0%
203,237
-38.8%.

2T
2,412
ATA%
6
E35%

0902
=1

41T %
761
-18.3%
106

=81 0%

0903
435,781
41.9%
330,954
1.2%
104,797
61.1%

A45%
4144
A%
&34
3E3%

0903
1,760
42.4%
1,411
0.1%

549
41 5%

Greater Des Moines Economic Indicators

0904
572232
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237%
157 157
57.5%
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0904
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-
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2 462
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07%
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-30.0%

MZA = Mot Seazonally Adjusted

Source: Bureauw of Cenzus, National Associstion of Reattors (Haver Analytics)
Permit dats is Mew Privately Cruevned Housing Unts Autharized
Created 21972010 12:35:26 PM
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Third and Fourth Quarters 2009

YTD, % Change, Year-A30

YTD, % Change, Year-L490

@n

Greater Des Moines Economic Indicators

Total Housing Permit Growth, New Privately Owned Units, Des Moines, |A {(MSA)
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T0.0%
071 | o7a2 | 0763 | o7@4 | 0se1 | 08@2 | 083 | Oseé | osal | 0saz | 0963 | 0sgd
= = =United States (NS4) 268% | -255% | 245% | -249% | 364% | -320% | -327% | -353% | -484% | 470% | -41.9% | -359%
— 278% | A98% | A45% | -186% | 315% | A% | 7% | 278% | -456% | 277% | -145% | 67%
Des Moines, 1o (MS&) (NSa) | 218% | -202% | 19.0% | -259% | -214% | -209% | -344% | 230% | -659% | -417% | -124% | 153%

MSA = Mot Seazonally Adjusted
Source: Bureau of Census (Haver Analyticsl  Created 209952010 1:00:22 P

Multi Family Housing Permit Growth, New Privately Owned Units, Des Moines, 1A (MSA)
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-150.0%
o7al | o7@z | o7a3 | ofod | osad | 0BGz | 0803 | O0sad | osad | 09Gz | 0943 | 0acd
= = =linited States (NS4 ATA% | 155% | 134% | 110% | -190% | 74% | -124% | -207% | 522% | -613% | 514% | -575%
loravan (M) 35% | A63% | -47% | 207% | 923% | 280% | 0% | 116% | B09% | -635% | -36.3% | 175%
Des Moines, I8 (MSA) (NSA) | 249% | -89% | -164% | -503% | 96% | 178% | 93% | 746% | -954% | -810% | -418% | -39.0%

MZA = Mot Seazonally Adusted
Source: Bureau of Census (Haver Analytics)  Created 20872010 1:38:27 PM

For more information about Greater Des Moines and its economy, please contact
the Partnership’s Manager of Economic Research at 515-286-4953.

The Greater Des Moines Partnership
700 Locust Street, Suite 100

Des Moines, 1A 50309
515.286.4950 fax 515.286.4905
www.desmoinesmetro.com

DO MORE.
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